
WASHMOtON NEyTQKK LdNDON j!
VERY ACTIVE MARKET
| FOR LOCAL SECURITIES
Washington Gas the leader, With

Sales of 625 Shares at 76.
Other Stocks Finn.

Good Demand for Bonds, and All Is¬

sues Showed Stronger Prices.

Investors Were Buying.

BY I. A. FLEMING.
This was a record day on the Wash¬

ington Stock Exchange, hundreds of
shares of stock and many thousands
of dollars* worth of bonds changing
hands. Investors were to the fore, and

nearly all the leading bond issues
nnd stocks showed "in the sales record.
Washington Gas was clearly the

leader. In all, 625 shares of this
stock sold, in odd lots and in quota¬
tion lots and round lots as well. The
price for the entire block of stock
was 76. and the offerings were taken
as fast as offered. At the close of the
session. 76V. was asked, with 75 the
Quotation, but the record of sales in¬
dicates better strength than shown by
the bid and asked prices.
Other than in this stock the trad¬

ing was scattering and generally in
small lots. Capital Traction was firm
at 86*4, ex-dividend. Railway common
sold at S3 and a small lot of the pre¬
ferred at 82American Graphophone
was easier at 141 for the common and
151 for the preferred, as compared with
342 and 154, the final sales of last week
for the common and preferred, respec¬
tively.

In the Bond List.
The demand for bonds was unusually

good and indicated some buying by
bankers. Capital Traction 5s made a

new high for the year, when they sold
at 108*4, to which price they advanced
from lOT^; Washington Gas 5s were

very strong at 106: Railway 4s were
wanted at 81 with a $500 bond at 81*4, and
Washington Cold Storage 5s brought 96.

RENEWAL OF EXCITED
LIQUIDATION OF COTTON

Further Break of 33 to 44 Points at

Opening Catches Numerous Stop-
Orders.Bailies Follow.

NEW TORK, December 13..There
was a renewal of general and excited
liquidation at the opening of the cotton
market here today, and a further break
of 33a44 points, or approximately $2
per bale. Liverpool did not fully meet
the local losses of Saturday, but the
decline abroad was sufficftnt to dis¬
courage remaining longs whose con¬
fidence had been shaken by the failure
of Friday's government crop estimate
to promote any general demand.
The decline caught numerous stop-

orders, with January selling off to
11.85, Mafch to 12.06 and May to 12.25,
or about 67 to 76 points under the high
level of Friday afternoon. Trade inter¬
ests were heavy buyers around this
level, while there was also consider¬
able covering and prices rallied 20 or
24 points from the lowest before the
end of the first hour.
Futures opened weak: December,

12.10; January, 12.11 to 11.99; March,
12.28 to 12.07; May. 12.35 to 12.26; July,
12.35; October. 11.95 to 11.90 .

Houses with Liverpool connections
were credited with buying at least 75,-
°00 bales during the first hour to undo
straddles, and after the close abroad
there was evidently less support around
the local ring. At any rate, prices
which had rallied to 12.32 for March
and 12.55 for May eased off again
under continued liquidations, with
March selling back to 12.20 and May
*o 12.43, or about 25 points net lower,
1 efore the end of the morning.
Trading then became less active,

with the trade apparently more in¬
clined to wait for news from southern
spot markets.

NEW ORLEANS.
NEW ORLEANS. December 13..Cot¬

ton lost 33 to 40 points in the first
half hour of business on this market
today on a continuation of the selling
movement of last week. Offerings of
.short cotton were heavy and stop-loss
orders were reached on the long side.
The situation between this country and
Austria greatly stimulated selling.
Futures opened easy. Opening bid-

January, 11.79; March, 12.10 asked;
May. 12.20; July. 12.34; October, 12.00
asked.
NEW ORLEANS, December 13..Good

support met the decline and brought
about a reaction of 19 to 25 points.
Shorts bought covers to realize profits.
Toward noon the market was off 7
points from the highest.

LIVERPOOL.
LIVERPOOL, December 13..The Cot¬

ton Exchange h^-re will be closed De¬
cember 24. 25 and 27 and January 1.
Cotton.Spot easier; good middling

7 32; middling, 7.55; low middling. 7.07;
.ales, 10,000 bales: for speculation and
export, 1,000; receipts, 21,000 bales. Fu¬
tures irregular; December, 7.31; Decem¬
ber and January, 7.30; January and
February. 7.29**: February and March.
*.28%; March and April, 7.27 April
and May, 7 24; May and June, 7.20*
June and July, 7.17; July and August!
7.13%: August and September, 6.91 U;
September and October, 6.79; October
and November, 6.74.

- DAIRY MARKETS.
CHICAGO.

CHICAGO, December 13..Butter
Steady; creamery, 23a33*?.
Eggs.Steady; receipts, 2.911 cases;

firsts, 29a30; ordinary firsts, 27a28* at
mark, cases included. 20a29.
Potatoes -Higher; receipts, 40 cars;

Michigan and Wisconsin white, 70a75;
Minnesota and Dakota white. 72a75;
Minnesota and Dakota Ohios 65*72*
Poultry.Alive, higher: fowls. 12V,-

springs, 13V*; turkeys. 16.

CHICAGO LIVE STOCK.
CHICAGO, December 13..Hogs. Re¬

ceipts. 62.000 head, firm, unchanged to
5 cents above Saturday s average; bulk.
*>.00a6.50; light. 5.6fta6.40; mixed, 5.30a
S.70; heavy, 6 I0a6.75; rough, 610a6 25
pigs. 4.15a5.50.
Cattle.Receipts, 20,000 head; steady

native beef yteers, 5.50a 10.50; western
steer*. « 10a8.2<>. cows and heifers, 2 60
a8.25; calves. 6 50al0.35.
Sheep.Receipts. 35.000 head; weak

wethers, 6.15a6.75; iambs, 7.15a9.35.

NEW YORK.
NEW YORK, December 13..Butter.

Steadier; receipts. 4.400 tubs. Cream¬
ery. extras (92 score). 38a38>*; cream-I
ery rh.gher scoring). 37a37Vi; firsts.
-8^a3i>; seconds, 25*£28.
Eggs.Firm; receipts, 7,805 crates.

Fresh gathered, extra fine. 41*42; ex-
*ra firsts, 38*40; firsts, 35a37; seconds,1
32a34; nearby hennery whites, fine to
fancy. 50.154; nearby hennery browns,
40a44.
Cheese.Firm; receipts, 956 boxes.

State, whole milk, fiats, held, specials.
17%; do average fancy, l«^al7; do.
current make, specials. 16*4; do. aver¬
age fancy, 16^4 a 16^.
Dressed poultry.Quiet; fresh chick-

o«s;1<Ha27; fowls, 13Vsal7ft; turkeys,

WALL STREET MARKET
VERY DULL AND LOWER

American Note to Austria and the
Weakness in Anglo-French Bonds

Have Unfavorable Effect.

Recessions General Throughout the
List. Although Some Specialties

Display Fair Strength.

NEW YOJiK, December IS..Wall
street ha? assumed a very bearish at¬
titude toward the stock market, one en¬

tirely unexpected and due very largely
to the weakness in Anglo-French bonds
and the publication of the note to Aus¬
tria from the Secretary of State.
Conditions that make toward a bull

market seem absent at this time and
the bears, while they are not aggres¬
sive in their pressing, have the better
of the argument.
Trading was along restricted lines

from the opening until the close of the
morning hours and while some special¬
ties showed latent strength the mark¬
et generally was off from to 1 point,
with here and there further extension
of the weakness.
Bears scalped here and there, hesitat¬

ing about making a raid, but rather
confident of their position, while old-
time observers were inclined to the
view that the market would work
lower before any turn for the better
could be expected.
There were a few exceptions to the

prevailing weakness, the coppers. Smelt¬
ing, Lackawanna Steel, Texas Oil, and,
more noticeable than any of these,
Studebaker, displayed firmness and ad¬
vancing trend.
From the low point of the morning,

So Vi, Steel common recovered and held
around 85 U, a net loss of half a point.
Lackawanna Steel was one of the

strongest specialties in the list, advanc¬
ing a point and holding firm at 82.
American Smelter held Its own, around

97, and was therefore entitled to mention
in the list of strong stocks.
Studebaker opened at 169%, advanced

to 169%, and off to 167, holding a point
net improvement.

Texas Oil a Feature.
Texas Oil was another feature of the

market, selling ex-dividend 2% points,
and recovering the greater part of its I
dividend.

1

Declines of a point were sustained in
Beet Sugar, Car Foundry, Maxwell
Motors, Canadian Pacific, Wastinghouse
Electric and Union Pacific.
Fractional losses were made in Dis¬

tillers, N. Y. C., Cheasapeake and Ohio,
Norfolk and Western, Can, Goodrich
and many other shares.
Reading lost %, Industrial Alcohol

1%, and Bethlehem Steel was off 16
points. American Tobacco gained 4
points and dropped 13. '

Some little recoveries from the lowest
of the morning were followed by in¬
creased dullness throuchout the noon
hour.

Closing Dull and Soft.
During the early hours of the after-

Boon the market dragged wearily with¬
out improvement in trading and with
only here and there a little further
weakness in price.
People's Gas of Chicago, one of the

high-grade investment stocks, dropped
5% points; Delaware, Lackawanna and
Western, another high-grade stock,
lost 8 points, and the war specialties,
so-called, were also heavy; in fact,
heaviness was the dominant feature.

In the last few minutes of the ses¬
sion Studebaker sold off to 165%
losing all its morning strength; Cru¬
cible Steel was off to 71, and Steel
common was steady at 85%. Baldwin
dropped back to 111*4.
The closing was dull and soft.
Southern Railway earnings for first

week in December were $1,331,137, an

increase of $141,313 over the same week
last year.

Washington Stock Exchange,
BAUD*.

Washington Gas 5s, $500 at 106, $3,000 at 106,
$1,560 at 106.
Capital Traction 5s, $500 at 107%, $1,000 at

108. $1,000 at 108%.
Washington Rail war 4s, $4,000 at 81, $1,000 at

81, $1.0*10 at 81. $500 at 81%.
Washington Cold .Storage 5m, $1,000 at 96.
Washington Hallway com., 10 at; 83.
Washington Gas Light, 10 at 76, 110 at 70, 40

at 7r,. 5<> at 76, 25 at 70, 25 at 76, 25 at 76,
25 at 76. 100 at 76. 1

Federal National Hank. 5 at 138.
Graphophone com., 10 at 141.
Graphophone pfd.. 21 at 151.
After ail Washington Gas Light, 25 at 76.
Capital Traction. 5 at 86%, 5 at 86%.
Washington Gas Light, 25 at 76.
Capital Traction. 4 at 86%.
Washington Gas Ligat, 25 at 76, 25 at 76, 25

at 76. I

Capital Traction, 1 at 86%.
Washington Railway pfd., 1 at 82%.

Bid and Asked Prices.
OVERNMENT BONDS.

Bid. Aafced.
I S registered 2s 99%
I ". S. coupon 3s 98%..

I.'. S. registered 3s 101%
U. 8 coupon 3s 101%
I". S. registered 4s 100% 110%
U. 8. coupon 4» 100%
D. C. 3.65s 103%

GAS BONDS.
Georgetown Gas. «>rt Ind. 5s.... 103
Georgetown Gas 5s 103
Washington Gas 5s 105% 106
Columbia Gas and Electric 6a.... 77

RAILROAD BONDS.
Capital Traction 5s 10« 108%
City an»l Suburt«tn 5s 102'
Metropolitan 5a 103% 105
Washington Rwy. and He'-. 4* 80% 81%

MIS* ELLANEOUS BUNDS.
Potomac Electric Cons. 5s 09% 100
Potomac Electric Light 5s 105 106% I
Chesapeake and Potomac Tel. 6a.. 104% 1

American Tel. and Telga. 4s 95
American Tel. and Telga. 103
Washington Market 5», 1927 95
Washington Market 6s, 1947 95
W. M. < old Storage 5* 9698
Norfolk and Wa*h. Steamboat 5s.. 105 106
Rlggs Realty 5s "lonjo 10»i%
Higg« Healtr 5s short> 100%

PLBMC UTILITY STOCKS.
rap,»al Traction *86 86®fc
Washington Rwy. aod Ele-. com.. 82% 8*
Washington Rwy. and K!e<\ pfd.. 82% 83
Norfolk and Wash. Steamboat.... 150 360
W ashington Gas 75 76%
Columbia Gas and Electric 15%
American Tel. and Telga 128 .....

TYPE MACHINE STOCKS.
Mergenthaler *166% 172
Lanston 7577%I

| MINING STOCK.
Greene-Cananea 45%

NATIONAI, BANK 8TOCKS.
American 150170

220
< .>< umbta 245 265
ommcrclal 198210

Diatrl. t 133%
Farmers and Mechanics' 246
Federal 137 Vi
Lincoln ;;
Metropolitan

*

19
1 ... 480*.'

Second 137 j5o
National Hank of Washington 227

TRUST COMPANY STOCKS
American Security and Trust 258 276
National Sarings and Trust 280
I nion Trust 130 12s
Washington Loan and Trust 280 234
Continental Trust *114% 119

HAVLNG8 BANK STOCKS.
Home 335 ,

Bank of Commerce and Saving#..
Ea*» Washington *12%Security Savings and Commercial. 142 166*

FIRE INSURANCE STOCKS.
Arlington 6%
Corcoran go .....
Firemen's ig .

German-American 265 .....

National Union &
TITLL INSURANCE STOCKS

Columbia 4%
MISCELLANEOLS STOCKS.

Caapln-Sacks 175
D. C. Paper Mfg. Co 126
>,r.p£opbo«. 000 140
tirapfcopbouc pfd 140
Merchant,' Tranter tad Stone*.. 100
Sjrurllj Starts* 1SS310
Waatiactoa Mirt.t , 11% ....

.Zm dltldcatf.

NEW YORK STOCK MARKET.
Seerlvfd by private Tvtrc direct to

The Slur Office.
Open. High. Low- tlose.

Adams Express 128 128 128 128
Alaska Gold Minin;.. 13)4 2354 225f 2254
Alaska Juneau Min... 954 10 9?* 19
Am^Chalmtrs. 3154 3:54 31 3154
Allis^almerapfd... 82 82)4 8154 8254
Am. Agricul. Chen.. 71 71 71 71
American Beet Sugar. 6) 69H 69 69J4
American Oai 597-4 60)4 5954 59?i
American Can pfd.... 111)4 111)4 111)4
Amer. CSr A Foundry. 80 8D 78)4 78'i
Am. Car A Fiv. pfd.. 116 11« 110 116
Am. Coal Products... 149'4 I49V4 149" i I4!3s
American Expresj... 12/iU 12754 126 12i
American Ice........ 26)5 26)4 2654 26)4
American Linseed.... 21ss 2154 21)4 2154
Amer.Linseeipfd... 38)4 39 38)4 39
Amer. Locomotive... 63)4 69)4 68)4 68)4
American MsJt 10 10 10 10
Amer. Smelt A ReUx 97 ' 97)4 9654 97
Am.SmeIt4Ref.pfd. 1115 s 11154 11154 11154
Am. Smelters Sec. A.. 89)4 89)4 89)4 89)4
Am.Smelt Pec. B.... 84 84 84 84
Amer. Steel Foundry. 6054 6054 6054 6054
American Snuff 150)4 150)4 150 150
American Su?ar. 116 116 115)4 115)4
Amer. Tel. 4 Tela;... 12854 12854 128 128)4
American Tobacco... 213 213 £00 204
Am. Tobacco new 108)4 10354 105)4 108)4
Anaeond3 Coppe-.... 85)4 85)4 8454 842s
Assets Realisation.... 10 10 1010
Associated Oil 59)4 59)4 59/4 59)4
Atchison. 105)4 10574 10554 10574
Atchison pfd 10154 10154 10154 1015 s

Baldwin Locomotive. 113)4 113)4 111)4 11154
Baltimore A Ohio.... 92)4 9274 92 92
Baltimore A Ohio pfd. 77 77 77 77
BatapoIisMining.... 4 4 3)4 354
Bethlehem Steel 455 459 455 469
Bethlehem pfd 150 150 150 150
Brooklyn Rap Trail.. 83)4 88)4 88)4 8854
Brunswick Terminal.. 11 11 11 11
Burns Bro; 84 86 84 85)4
Butte Sunerior...... 71 71 69>4 7054
California Oil 26)4 265a 26 26
California Oil pfd.... 56 56 55)4 55)4
Canadian Pacifio..... 17954 17954 178)4 178)4
Central Leather. 51)4 ' 51)4 53)4 53)4
Central Leather pfd.. 109 10954 109 10954
Chesapeake A Ohio... 62 62)4 6154 6154
Chicago Great West. 1454 15 1454 1454
Chi.Great West pf... 39)4 39>4 39 39
Chicago, Mil. AStP.. 63 9354 93 93
Chicago,R.L A Pae.. 1754 1754 1654 1674
Chino Copper 5274 52)4 52)4 53
Chile Copper Co..... 23? i 2354 2354 23)4
dev., C-, C. A S.L... 48)4 4954 48)4 4954
Colorado Fuel A Iron. 50)4 50)4 49)4 4954
ConsoL Gas of N. Y.. 141)4 144 141)4 143
Continental Can..... 86 86 83)4 83)4
Corn Products. 19 ' 19 1854 18)4
Corn Products pfd... 91)4 91)4 91 91
Crucible Steel <1)4 72 <0)4 71)4
Crucible Steel pfd.... 110 110X 110 11054
Cuban-Amer. Sugar.. 16254 16254 157 158
Del.,Lack. A Western 225 225 225 225
Distillers Securities... 46 4654 45)4 45)4
Dome Mining 28 28 28 28
Erie Railroad. 42)4 4254 42)4 4254
Erie 1st pfd 57 57 £6)4 1654
Erie 2d pfd. 50 £0 50 50
General Electric 175 175 175 175
General Motors. 540 550 540 549)4
General Motors pfd.. 129 13054 128 128
Goodrich Co., fl. F... 73 73)4 72 73
Greene-Cananas Cop. 46)4 46)4 45)4 45)4
Great Northern pfd.. 12554 12554 125 12554
Great Northern Ore.. 48)4 48)4 4754 4754
Guggenheim Explor.. 76)4 7654 7554 <554
Hide A Leather 10)4 10)4 10)4 1054
Hide A Leather pfd.. £054 £054 £0 50
Illinois Central 108 108 108 108
Inspiration Copper... 4354 4454 <35 . 4354
Interborough Consol. 2154 21)4 21)4 2154
lnterbor. Con. pr.... 77)4 77)4 7754 77)4
Int Agricul. Cor. pfd. 61 61 61 61
kternat'lHarv.N.J. 110 110 110 110
International Nickel. 19854 19854 19754 19854
KansasGtySouthera 31 31 3054 3t54
Lackawanna Steal... 81 82 81 82
Laclede Gas 102 102 102 102
Lehigh Valley 8054 8054 8054 8054
Liggitt A Myers 250 250 250 2£0
Maxwell Motor. 7454 745* 7354 7454
Maxwell Motor 1st ft 99 9954 9354 9954
Maxwell Motor 2d pf. 5b54 5654 5554 56
Merchants Marine pf. 6754 675s 66 6654
Mex. Petroleum 925s 9254 E054 9154
Miami Copper 33 33 ?254 33
Minn. A St Louis. 15 15 1474 1474
Minne.3-P.ASAM. 12354 12354 12354 12354
Miaouri Paofnc 45« 454 354 4
Montana Power 75 75 75 75
NatEnam. AStamp. 2954 2954 29 29
Nat Rys. of M.2d pfd 8)4 854 854 854
Nevada Copper. 1654 1654 1554 1574
New York Air Braka. 134 134 134 134
New York Central... 105)4 10554 1C454 10454
N.Y, Ont A Western 3054 2054 3054 £0)4
N.Y..N.11 & Hartfori 7454 7454 7454 7454
Norfolk A Weeternn.. 12154 121)4 12054 120)4
North America 74 74 74 74
Northern Pacific 115)4 11554 115)4 11554
Ontario Mining. 1054 1054 105s 1054
Pacific Mail Steam/p. 11 1254 U 1154
Penna. Railroad 59 59 5854 5854
Peoples Gas, Chicago. 117 117 112 11354
Phila. Company 4354 4354 4254 4254
Pittsburgh Coal 35 35 3474 347*
Pittsburgh Coal pfd.. 108 106 106 106
Prosed Steel Car.... 63 6354 C3 6354
Pullman Car 16354 165 16354 165
Quickalver Mining... 454 454 454 454
Quicksilver Min. pfd. 5 55 5
Railway Steel Springs 4354 435 s 4354 4354
Ry. Steel Springs pfd. 100 100 100 100
Ray Consol. Copper.. 25 25 24 !4 25
Reading Railway.... £054 8154 7554 1054
Reeding 1st pfd. 4254 42)4 4254 4255
Republic Iron A Steel 5454 55 5354 5454
Republic IrA Steel pr. 11154 11174 11154 11174
Seaboard Air line.... 1754 1754 1754 1754
Seam Roebuck 173 176 17554 17554
Slcee-Sbeffieid 6154 6154 6154 6154
Solse-Sbeffieid pfd. 10054 101 10054 101
Bouthau Pacific 10054 100)4 1C0 10054
Southern Railway... ¦ 225-4 224 2154 2154
Southern Railway pf. 6154 615-4 6154 6154
Standard Milling.... 83 83 8383
St.L.ASan FraB.... 4)4 454 454 454
Sti*A San Fran 2d.. 6 6 66
Stadebaker. 16954 16954 16554 16554
Studebeker Corp. pfd. 112 112 112 112
TeaneneCopper.... 56 5654 5574 56
xTexas Companies... 21254 21454 21154 211)4
Texas A Pacific 14 14 1414
ThirdAwnue 6154 6154 6154 6154
UntaBagAPaper... 754 754 754 754
Union Pacifio. 137 13754 13654 13654
Unioo Pacifio pfd.... 83 84 8384
United Cigars 63 63 63 63
United Cigars pfd... 109 103 109 109
UnitwLCigar Stores.. 954 954 954 954
United FruitCo 14654 147 146 146
United Rwy. Invert.. 21 21 1054 2054
Luted Ry. Inveet pf. 39 39 39 39
UJS.Iad.Aleobol.... 19054 12054 11854 119
U.8.Rnbfcr 8354 S354 £354 6354
U.&GM. *554 86)4 H5< 8554
0.&6MpM 118 11654 116 11654
Utah Copper 7854 7954 W54 >7874

V*--Cv. Cbemiotl... 46X «!4
Va.-Ciro.Cbemical p{. 113 113 113 113
Wibuh w. i 15H 15?« 15H 18K
Wabash pfd. A».L. 45X *SH A5X 45*<
Wabash pfiBw.L.. 2&V, 28W 28<i 28H
Western Maryland... 32 33 32 (32
Western Onion 88!* 88H S8J4 S8H
We^ingh'se Mfg. Co. «7H 67V4 66'i 67
Wheeling4 Lake Erie. 4N 45< 4? « 4H
Wheeling 4 L. E. 1st. 15 15 15 15
WillyjOverland 238:3SK 238X 238Ji
Willys-Overland pfd.. 114)4 IUX 114 114

Selling Ex Dividend Today.
Company, 2^i, and J. T. Case

Machine Company, preferred, 1%.
High Low

Call Money 2 IX
Hourly Sale* of gtocfcs Today.

To 11 ajn...180,600 To 12 m... 235,000
To lpjn...287,300 To 2 p.m..314,600

NEW YORK BONDS.
Hlfb. Vow.

Atchison gen. 4a S4M 0ZX
Atchison conv. Os 101H 101
Baltimore & Ohio gen. 4s »1?£ 91H
Chi., Bur. & Quincy Joint 4a... 98 9S
Interbor. Rap. Tr. trust 4a 76't 't'A
Northern Pacific 4a 93 92J-4
Reading Ry. gen. mortg. 4a... 95 94X
Southern Pacific conv. 5a 106 105H
Southern By. gen. mortg. 4a.. 70 70
Southern Railway Ca 103 103
Union Pacific 4a 97*4 MX
United States Steel 2d Sa 1033* 103K

FACTORS FAVOR BEARS
IN WHEAT TRADING TODAY

Cables Combine With Enlarged Lo¬
cal Beceipts and Continued Lib¬

eral Northwest Arrivals.

«7V4 «77i 67* 67%
71% 71% 70% 71

CHICAGO, 111., December 13..En¬
larged receipts here and continued
liberal arrivals in the northwest tend¬
ed today to favor the bear side of the
wheat market. Besides cables were
not encouraging to the bulls, Liverpool
dispatches putting emphasis on the
prospect of supplied from Australia and
Argentina despite the difficulties of
obtaining ships. Trading was more
restricted in volume than has been the
case of most of the time of late.
Opening prices, which ranged from
%a% off to % up, with December at
1.13% to 1.13%. and May at 1.14% to
1.15%, were followed by a material
general decline.

Corn Prices Are Easy.
Fine weather made the corn market

easy. Demand from the east was slow.
After opening unchanged to % lower,
prices rallied a little, but then under¬
went a moderate sag.
Oats followed other cereals down¬

grade. Buying was only of a scattered
sort.
Provisions developed a little firmness.

Increased exports for the week ap¬
peared to count toward higher prices.
In addition, the hog market, which at
first showed some weakness, was later
displaying more strength.
One of the factors in hardening the

price of provisions was said to be the
taking of a large number of dressed
hogs by Canada. In trade reports, no
mention is made of such shipments, ex¬

cept where referred to as dressed
meats.
Later a sharp wheat rally took place,

Falling off of receipts northwest, as
predicted, export demand at the gulf
improved, clearances were large and the
United States visible supply total
showed an unexpected decrease. The
close was unsettled, 1% to 2% net
higher, with December at 1.15% and
May at 1.17%al.l7%.
WHEAT. Open. Hl;rb. Low. Close.
December 113% lift 1124 11*%

May 114»i H7% 114"4 117%
CORX-
December 67%
May

OATS.
December 41% 42% 41 41%
May 44% 45% 44% 45

NEW YORK.
NEW YORK, December 13..Flour-

Unsettled; spring patents, 5.55a5.90;
winter patents, 5.45ao.65; winter
straights, 5.30a5.50; Kansas straights,
5.40a5.55..
Pork.Steady; mess, 18.00al8.50; fam¬

ily, 20.50a22.50; short clear, 19.00a22.00,
Beef.Quiet: mess, 16.50al7.00; fam¬

ily, 18.00al8.50.
Lard.Firm; middle west, 9.75a9.85.
Molasses.Steady; New Orleans open

kettle, 40a50.
Hay.Steady; prime, 1.27%; No. 1,

1.25; No. ?, l.loal.20; No. 3, 1.00al.05;
shipping, 90.
Hides.Steady; Bogota, 30a31; Central

America, 29.
Leather.Firm; hemlock, firsts, 33a34;

seconds, 32a33.

BALTIMORE.
Special Dispatch to The Star.
BALTIMORE, December 13..Wheat-

Firmer; spot No. 2 red* 1.19; spot No.
2 red western, 1.23%; December No. 2
red, 1.19; January No. 2 red, 1.19%;
steamer No. 2 red, 1.12; receipts, 334,631
bushels; exports. 548,925 bushels;
southern by sample, 95al.l4; southern
on grade, 1.19.
Corn.Firmer; spot contract, old, 73%;

new, 73%; year, 73%; January, 72%;
steamer mixed, 70%; receipts, 29,102
bushels; southern white corn, 70a73;
new southern yellow corn, 70a73.
Oats.Steady; standard white, 4Sa

48%;; No. 3 white, 44a44%; No. 4 white.
40%a41%; receipts, 129,130 bushels.
Rye.Easier; No. 2 western export,

1.00%al.01; receipts, 4,995 bushels; ex¬

ports, 92,953 bushels.
Hay.Quiet: No. 1 timothy, 20.00a

20.50; No. 1 clover mixed, 17.50al&.00.
Grain freights.Firm; steam to Liver¬

pool, per bushel, 20d December-Janu¬
ary; picked ports, per quarter, 13s 3d a
13s 9 d December.

LIVERPOOL.
LIVERPOOL, December 13..Wheat.

Spot No. 1 Manitoba, 12s 3%d; No. 2,
12s; No. 3, lis lid; No. 2 hard winter,
new, lis 9d.
Corn.Spot, American mixed, yellow

plate, 8s lOd.
Flour.Winter patents, 44s.
Hops, in London (Pacific coast), £4a£5.

POWDER STOCKS.
Quotations furnished by W. B. Hibbs 4k Oo.

Bid. Asked.
Aetna a,as, 135 140
Aetna pfd. .......... 00%
Atlas 354 25#
Atlas pfd. ..«..... 07% 0i)%
Dujx/dt . . ..«.....*.«........... 380 387
Dupont pfd. 99 103
Hercules ....« . 300 397
Hcrcules pfd 114 116

NEW YORK COTTON.
Quotations furnished by W. B. Hibbs & Co.,

members New York Stock Exchange, New York
Cotton Exchange and Chicago Board of Trade.

1:30
Open. High. Low. p.m.

January 12.11 12.11 11.85 12.00
March 12.28 12.30 12.07 12.2S
May ..... 12.30 12.55 12.25 12.51
July 12.35 12.65 12.33 12.80

Gen. Oorgas Elected Vestryman.
Gen. William C. Oorgaa. U. 8. A., has

been elected a member of the vestry
of the Church of the Epiphany, to fill
the place vacated by Col. Hilary H.
Herbert, who resigned on account of
leaving Washington. In accepting the
resignation of Col. Herbert the vestry
passed resolutions of regret over his
departure, and of appreciation for his
long services as a vestryman.

Milk Case on Summary Docket.
The United Etatea Supreme Ceurt to¬

day placed on the iuanuy docket the
ao-oalled milk caee from the Diet flet
of ColttrtM*. The date tor arguments
will be announced later.

WE OFFER
American Graphophone Company

Twenty-Year First Mortgage Gold 6% Bonds
Dated June 1, 1910 Due June 1, 1930

Bonds issued in denominations of $100, $500 and $1,000
¦ Redeemable at par and interest on any interest date

Interest payable June 1st and December 1st at

THE NEW YORK TRUST COMPANY, Trustee
Interest paid without deduction for Normal Income Tax

The American Graphophone Company was incorporated May 13, 1887, in West Virginia, owns and operates- a

large and well equipped factory at Bridgeport, Conn., where it manufactures Graphophones, Grafonoias and Dicta¬
phones. It owns patents covering the manufacture, sale and use of sound records and machines which it sells through
the Columbia Graphophone Company, its selling department, which it owns. j

Capitalization
Q. 1

#
Common $7,500,000OLOCK. >j<jc Non-cumulative Preferred...

Authorized Outstanding
$2,627,790

.. 2,500,000 2,179,040
Preferred stock entitled to 7% non-cumulative dividends, and J

after the common has received 7% the two classes share ratably. v

Bonds* Twenty_Year First Gold 6s (closed mortgage) $1,936,800u * Serial Debentures maturing 1916 to 1918 49.47°
Bonds are secured by FIRST MORTGAGE on the real estate

and factory property at Bridgeport, Conn., together with machinery, .

patents, franchises, etc., including that of merged subsidiaries.

Earnings *

During the TEN months ending October 31, 1915, sales increased over the corresponding period of 1914 over
60; profits for the same period increased in still larger proportion, attaining a mark of over $1,000,000. On this
basis an approximate estimate of the results of operations over the entire twelve months may be made, bearing in
mind that the holiday season makes November and December very much the largest months of the year. Interest
on the outstanding bonded debt for the ten months' period would be $96,840, so that profits applicable to the pay¬
ment of interest on bonded debt would be well over ten times such requirements.

Property
Appraised value of real estate, buildings and plant

covered by this mortgage $1,479,615
Proposed new buildings and equipment (estimated). 500,000 1

Matrices, etc., one-half actual cost
1,979,615
1,055,656

$3,035,271
These Bonds are followed by stock, the market value of which is $6,000,000, and indicates an equity in the

property of over four times the amount of mortgage debt. An appraisal has been made by one of the best known
appraisal companies, and shows the value of real estate, buildings, plant, etc., including the addition of plant and
equipment now being provided, to be in excess of the mortgage debt. This is exclusive of matrices, patent rights,
good will, etc. Current assets exceed current liabilities by $3,000,000.

Dividends at the rate of 7% are being paid upon both classes of stock. The preferred is entitled to share ratably
with the common stock in any dividends in excess of 7 %.

On the outstanding stock, both common and preferred, for the first ten months of 1915 there was earned over

25%. The increase during the holiday season in November and December should add very largely to this rate of
return.

The Company has unfilled orders for machines and records amounting to approximately $2,000,000.
Application will be made to list these Bonds on the Washington Stock Exchange.

Price: 99 and Interest to Yield 6.10
Crane, Parris & Company, W. B. Hibbs & Company,

604 14th St N.W. Washington, D. C. Hibbs Building

WEATHER.
Snow This Afternoon; Partly Cloudy

Tonight and Tomorrow.
For the District of Columbia, snow

this afternoon, partly cloudy tonight
and tomorrow: not much change in

temperature; fresh westerly winds.
For Maryland, probably snow this

afternoon and tonight. Tomorrow,

partly cloudy; not much change in

temperature; fresh westerly winds.
For Virginia, partly cloudy tonight.

Tomorrow, fair; not much change in
temperature; fresh westerly winds.
For West Virginia, cloudy, with prob¬

ably snow flurries tonight and tomor-
row; colder.
Records for Twenty-Four Hours.

The following were the readings of
the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m , 34:

8 pm 34; 12 midnight. 34; today, 4
am.. 30; 8 a.m., 30; 12 noon. 33; 2 p.m.,
37 Maximum, 37, at 2 p.m. today; min¬

imum, 30, at 7:30 a.m. today.
Temperature same date last year.

Maximum. 37; minimum. 28.
Barometer.Yesterday, 4 PJ"-. "°,04'

8 pm 30.03; 12 midnight, 29 96; today,
4 a.m'., 29.87: 8 a.m.. 29.79; 12 noon.

29.69; 2 p.m., 29.65.

Condition of the Water.

Temperature and condition of water
at 8 a.m.: Great Falls.Temperature.
32; condition, 28. Dalerarlia reservoir
Temperature, 34; condition at north

connection, 28; condition at fcouth con¬

nection. 12. Georgetown distributing
reservoir.Temperature, 33: condition
at influent gatehouse, 9; condition at
effluent gatehouse, 8.

Weather in Various Cities.

g Temperature. J £
I ?!

>2 O By,
? 5"

= 3»
£.- State of
<r> weather.

Abllent, Tex. 30.30
Albany 29.8X
Atlantic City. 29.70
Baltimore .. 20.W)
Bismarck ...30.44
Boston 29.96
Buffalo 29.66
Charleston 29.96
Chicago 29.98
Cincinnati 29.96
Cleveland ... 29.78
Denver 30.16
Detroit 29.76
GalTtHiton .. 30.32
Helena 30.12
Jacksonville.. 30.08
Kansas City. 30.30
Los Angeles. 30.10
Louisville ... 30.06
Miami. Fla.. 30.08
New Orleans. 30.26
New York.... 29.78
Oklahoma 30.30
Philadelphia.. 29.78
Pittsburgh 29.78
Portland, Me. 30.00
Portland, Ore.29.74
S. Lake City. 30.02
San Diego... 30.10
S. Fanelfico. 29.80
St. Louis 30.16
St. Paul 30.22
WASH., D.C. 29.78

36
36

36
30
44
34
36
32
48
30
60
32
50
42
62
38
76
.V>
34
56
34
38
40
48
44
64
54
34
32
35

2R
16
26
30

28
26
36
28
30
28
20
26
50
18
40
28
46
32
54
48
30
O
28
82
20
40
34

8
32
10
30

0.01
0.26
0.24

0.04
0. IO
0.10

0.20
O.20

0.24)

1.66
0.01
0.01
0.24

Clear
Silow
Kuin
Snow
Clea r

Cloudy
Snow
Clear
Pt.'ioudy
Snow
Cloudy
Clear
Snow
Clear
Cloudy
Clear
Cloudy
Clear
Cloudy
Clear
Clear
Bain
Clear
Suow
Snow
Cloudy
Rain
Cloudy
Clear
Ualu
Clear
Clear
Snow

Up-River Waters.
Special DUpattb to The Stir.
HARPERS FERRY. W. Va, December

13 The Potomac and Shenandoah riv¬
er* both were clear this morning.

N. Y. Sugar Market Easier.
NEW YORK, December 13..Raw

sugar.Easy; centrifugal, 4.89; mo¬
lasses, 4.12; refined quiet; cut loaf, 7.05;
crushed, 6.95; mold A, 6.60; cubes, 6.40;
XXXX powdered. 6.30; powdered, 6.25;
fine granulated, 6.15; diamond A, 6.15;
confectioners' A, 6.05; No. 1, 5.90.
The market for sugar futures was

lees active and unchanged early today,
With operators Inclined to hold off.

the cocoanut trees of Ceylon are
valued at $187,500,000.

FUNERAL OF F. B. McGTJIKE.

Services This Morning in Main Hall
of Corcoran Gallery of Art.

With the art lovers and artists of
Washington largely represented, fu¬
neral services for Frederick B. Mc-
Guire, director of the Corcoran Gallery
of Art. who died Saturday, were held
this morning at 11 o'clock in the main
hall of the gallery. Rev. Charles T.
Warner, rector of St. Alban's P. E.
Church, officiated. Interment was at
Rock Creek cemetery.
Honorary pallbearers were Charles

C. Glover, William C. Eustis, Thomas
Hyde, Gen. John M. Wilson, Henry
White and C. Powell Minnigerode, the
six trustees now in the city, and E. J.
Stellwagen, Thomas M. Gale, Richard
N. Brooke. Rear Admiral J. E. Pills-
burv and Edward W. Red field.
Active pallbearers were the following

employes of the gallery, who served as
subordinates to Mr. McGuire: Philip
A. Ryan, Joseph K. Behrend, O. D.
Dunnington, Joseph C. Mason, Frank
C. Flemming, Benjamin V. Darrell and
W. B. Hunter.

CURB STOCKS.
Quotation furnished by W. B. Hibbs & G>.»

members New York Stock Eichange.
,.2:30 p.m..v
Bid. Asked.

American V.in^ 63'<464
Atlanta (ioldfield 2425
I'.raden Copp«r 15V» 15%
Braden Copper 6« 308 315
British-American Tobacco 1415
Butt«* Copper and Zinr 66l£
. 'anada Copper 2 1-16
Canadian <'ar and Foundry com.. 02 06
Canadian C«r and Foundry pfd.. 105 11«»
Car Light and Power 6% 7',4
Chevrolet Motors 144 147
CosdenCo 1176 12'i,
ramps £186

first National Copper 5%
t iold field Cons 1 5-1(5 t 1%
Goidfield Merger 17UV
liuantanHnio Sugar 62 65
International Motors com 3<»34
International Motors pfd 55 t;o
International Petroleum 13 13'4
Jim Butler 1 11-16
Jumbo Extension 1 3 IK
Kenne<*ott upper 52»<8 5214
Kerr Lake 4^45
Lake Torpedo 1315
Magma Copper 14% 15'4
Marine 4,-;s certificates 02V* '<'2-%
Marine com t6>., 16%
Marine pf.l B7la
Maxim Munitions 12\ 13
Midvale Steel 69VS70
NipiKsfng Mines Co 7-%8
1'eerless Motors 39 39'4
Biker & liegeman 5Vj5%
Standard Motors v*1-.! 10
Sterling Ouni 2%2%
Submarine Corporation .......... 42 42V£
Tobacco Products 3135
Triangle Film 5%5%
I nited Profit Sharing 1 ¦*,
C. S. Light and Heat 3*fc
1*. S. Light and Heat pfd 5 5V-j
Victoria Oil 3 3>4
World F*ilm 3T8 4

OIL STOCKS.
Quotations furnished by W. B. Hibbs & Oo.

Bid. Asked.
Atlantl.- Refining Co 660 670
Anglo-American nil 18'i 19
Buckeye Pipe Line - 116 118
Continental oil Co 2K8 273
Oalena-Signal »il Co. com 165 167
On ieua-Signa 1 Oil Co. pfd 135 14<»
Illinois Pipe 203206
Indiana Pipe 112 114
National Transit Co 35'.*j 36U
Ohio Oil Co 175 177
Pierce Oil Corporation 169* 17
Prairie Oil and Oas-Co 433 438
Prairie Hpe 22» 231
South Penu Oil Co 370 374
Southern Pipe Line 235 240
Southwestern Penn. Pipe Line.. 183 J38
Standard Oil California 374 377
Standard oil ludiana 517 520
Standard OH Kansas 455 465
Standard Oil Kentucky 355 365
Standard Oil Nebraska 350 360
Standard OH New Jersey 532 534
Standard Oil New York 218 220
Standard Oil Ohio 535545
Swann & Fineh Co 130 140
Inion Tank Line Co 87 89
Vacuum Oil Oo 227 230
Washington Oil Co 4750

Oklahoma Crude Oil Advances.
TULSA. Okla., December 13.Okla-

homa crude oil advanced 10 cents a J
barrel here this morning. The price is <
now $1.10.' 1

CAPITAL $1,000,000
SURPLUS $2,000,000

The Riggs
NATIONAL BANK

PE.VN". AVE., OPP. C. S. TREASURY.

OFFICERS
CHARLES C. GLOVER President
M. E. AILES Viee President
WM. J. FLATHFR Vice President
JOSHI.'A EVANS. Jr C.shier
HARRY V. HAYNES Assistant Cashier

"PVERY f a c i 1 i t y and
*--* convenience for the

prompt transaction of
the banking business of
individuals, firms and cor¬

porations.
Accounts invited on

the most favorable terms
consistent with sound
banking.
Resources Over $14,000,000

AN ANNUITY.

In tbe Mntual Life Insurance Company of New
York guarantee* for life a certain Income,
which is secured by orer $00*000,000. accumu¬
lated in a huceeBsful business e*t>erienoe or
oTer seventy-three yeara. Applications ra-
ceived bj

THOMAS P. MORGAN.
Room 428. Soothers hid*.

We Own and Offer
.New.

Seaboard Air Line
30-Year 6% Bonds
At 995-2 and Interest.

An Acceptable Xmas Gift,

Flather,Moorhead
& Elmore

MEMBERS \
729 15th St. Phone Main 7133

LONDON MARKET VERY QUIET.

Tone of Stocks, However, Is Fairly
Good for Home Funds.

LONDON. December 13..Money and
discount rates were quiet today. Amer¬
ican exchange was easier, with cable
transfers quoted a shade under 4.72.
Scandinavian exchanges were firmer.
The beginning- of the week brought

no new business to the stock market.
All sections were very quiet, but the
tone was fairly good for home funds.
Japanese bonds and Argentine rail¬
ways. Trading otherwise was scarcely
sufficient to move prices.
American securities were steady In

sympathy with New York and a fair
business was transacted. American
bonds also changed hands in moderate
amounts.

LONDON MONEY.
LONDON, December II..:Bar allIver, 1

i6 ll-l«d per ounce: money. 4»4J4 per|sent; discount rates.short bills and'
three months', SttaS 3-1® per J*

The Safest Investments
Arc those that do not fluctuate during dis¬
turbed conditions of the money or stock
market. First deed of trust notes <first
mortgages), well secured on real estate ia
the District of Columbia, constitute "gilt-edge" investments. They d<» not depend
upon the financial responsibility of indi- %viduaIs or corporations for their stability .

and are exempt from taxation as personal *

property. We can supply such invest¬
ments in amounts from $500 upward. Send
for booklet, "Concerning Loans ami In¬
vestments."

Swartsell, Rfieem &
Hensey Co.

«

CAPITAL $ 1,000,000
EARNED SURPLUS.$1,000.000

Getting Started
.Is the important thing
about opening a savings
account.the size of the
sum you can lay away
is of minor importance.
.We welcome deposits
of every size.pay same
rate of interest on both
large and small accounts.

National Savings and
Trust Company

Corner T^th and N. V. Ave.
FORTY-NINTH YEAR.

Qctf, ON SAVINGSO/0 ACCOUNTS
Union Sayings Bank
"OLDEST SAVINGS BANK

IN WASHINGTON"
WADE H. COOPER. PRESIDENT.

....................
^

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47
Saving With Most
Gratifying Results.
Systematic saving leads to financial

independence. That's why we say
join the Equitable now.

£TJBSCR3PTION8 FOR THE

70th Issne of Stock \BEING RECEIVED

Shares, $2.50 Per Month.
4% Interest.

Further Information will be cheer¬
fully furnished upon application at the
office.

EQUITABLE BUILDING,
915 F St. N.W.

JOH* JOY EDSOX, President.
FRANK P. REES1DE, Secretary.

LAWRENCE J. DIETZ & CO ,

Stock Brokers,
Room 3, Woodward Building.

Pbaoa M. Ml.

Money to Loan
|>uri b* iMt PcM at TraM «a B.«i MMi

*


